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FH# %% . Tony Plummer, Forecasting Financial Markess {(London: Kogan Page,
1993),p.22.
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HiAR R AR AT S ERFEER R BN EEAE K
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BYEI918%E, #9%) - RHE Wy - Whiw ( John Maurice Clark )
& FHTE (BUSE2ESEH :IZU}}E ( Journal of Political Economy ) /)
—R AN "R E5RAOEY NXEPREERD. BFER
lelgexfLSM A& (HRMT S AR EANN K.
------ NEREF RN TRE S F — .08 B, MilfE R
MR g, FEE. IMEtlaEsETCcREPa S, i
T O R B, AR T B, A SRR

B, BFFERAMAEEERHLBEDPANS, RN E
MANIELOE, 60FR], TEFRBALAT =S O S B m

< Quoted 1n Richard H. Taylor, “Managing and Investing Rationally in
an Irrational World"” {presented at seminar titled Program on Invest-
ment Decisions and Behavioral Finance, Harvard University, Cam-
bridge, Mass., November 1997).
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TRE] TIX—FEI T, 5 E, FANSFEEEREEEXR
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BAR L, MF=S$mmY . £8P RIERBERTBLSEE DI LU .
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O R ) A BE SR IR TIR T . AR LL—BEPERY ATE®
T AR T, RO R O EIR IR TR A

ZFPHMEEENETHZEREEHED 7 HHfHH B RRL
M, RAHREEREERARE, 208 i e OB L

& Quoted in Nicholas Barbieris, “Mispricing or Risk? A Closer Look at
Some Stock Market Puzzles (presented at seminar titled The Fourth

Major European Programme on Behavicural Finance, London, England,
Novermnber 1999,
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BXF T PRI AR OIERTTIRAN T, AT (8383 73 LU I
TRETTRTMSE, BEEP, REVHLESHAEX HERN
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TR, EEIE—HY, FESRRBHREHN.

AT - FBE/REMTES (OTHITRREES ) ( How to
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